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Drivers for Energy Transition — (1) windresource & population
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“Each nation different, but energy transition certain” @torvesin
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Drivers for Energy Transition — (2) energy pricing & transmission

Development

(2%

Source: BVG Associgies

Levelized Cost
of Energy

OMS (21%)

Transmission
OMS (4%)

a :
@#PBVGassociates

/ Wind / Solar PV Crystalline / Gas Combined Cycle / Coal / Nuclear
$400/MWh

T T 1 T Ll T T L} T Ll O
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

-
Source: Lazard Ltd. .
Note: Data shows mean unsubsidized levelized cost of energ “ BVGassociates

“LCOE in perspective of local power pricing & transmission options” g@tesan
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Drivers for Energy Transition — (3) infrastructure & supply chain

\< Fred. Olsen Windcarrier

“Supply chain likely to determine the speed of OSW market growth” gueregen
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Drivers for Energy Transition — (4) policy & stakeholder support

“Energy policy enables — while economics create the market” @ emsian
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Drivers for Energy Transition — global outlook

Global offshore wind growth to 2030 (BAU)
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* Chinese nstallaiion adjusted to 1.6 GW new installations for 2018, Source: CTWEA
#* CAGR = Compound Anrmal Growth Rate
source: GWEC Market Intelligence Offshore Wind Cuflock: 2020 (June 2019)

“Conservative scenario — anticipating further upwards adjustment” @i,
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